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V� WZR�OD\HU�SHUFHSWURQV� � VXFK�QHXUDO� QHWZRUN� DFKLHYHV� WKH� WDVN� RI� SDWWHUQ� UHFRJQLWLRQ�� ,Q� WKH� VHOI�RUJDQL]DWLRQ� RI� D� QHXUDO�QHWZRUN�� WKH�H[KDXVWLYH�VHDUFK�LV�ILUVW�DSSOLHG�WR�GHWHUPLQH�WKH�QXPEHU�RI�QHXURQ�OD\HUV�DQG�WKH�VHWV�RI� LQSXW�DQG RXWSXW�YDULDEOHV�IRU�HDFK�QHXURQ��7KH�PLQLPXP�RI� WKH�GLVFULPLQDWLQJ�FULWHULRQ�VXJJHVWV� WKH� YDULDEOHV� IRU� ZKLFK� LW� LV� DGYDQWDJHRXV� WR� EXLOG� D� QHXUDO� QHWZRUN� DQG� KRZ� PDQ\�QHXURQ� OD\HUV� VKRXOG�EH�XVHG��7KXV�� WKH� WKHRU\�RI�QHXUDO�QHWZRUN�VHOI�RUJDQL]DWLRQ� LV� VLPLODU� LQ�PDQ\�UHVSHFWV�WR�WKDW�RI�HDFK�DFWLYH�QHXURQ�$FWLYH� QHXURQV� DUH� DEOH�� GXULQJ� WKH� VHOI�RUJDQL]LQJ� SURFHVV�� WR� HVWLPDWH� ZKLFK� LQSXWV� DUH�QHFHVVDU\� WR� PLQLPL]H� WKH� JLYHQ� REMHFWLYH� IXQFWLRQ� RI� WKH� QHXURQ�� ,Q� WKH� QHXURQHW� ZLWK� VXFK�QHXURQV��ZH�VKDOO�KDYH�WZRIROG�PXOWLOD\HUHG�VWUXFWXUH��QHXURQV�WKHPVHOYHV�DUH�PXOWLOD\HUHG��DQG�WKH\�ZLOO�EH�XQLWHG�LQWR�D�PXOWLOD\HUHG�QHWZRUN��7KH\�FDQ�SURYLGH�JHQHUDWLRQ�RI�QHZ�IHDWXUHV�RI�VSHFLDO�W\SH��WKH�RXWSXWV�RI�QHXURQV�IURP�SUHYLRXV�OD\HU��DQG�WKH�FKRLFH�RI�HIIHFWLYH�VHW�RI�IDFWRUV�DW� HDFK� OD\HU� RI� QHXURQV�� 7KH� RXWSXW� YDULDEOHV� RI� SUHYLRXV� OD\HUV� DUH� YHU\� HIIHFWLYH� VHFRQGDU\�LQSXWV� IRU� WKH� QHXURQV� RI� QH[W� OD\HU�� )LUVW� OD\HU� RI� DFWLYH� QHXURQV� DFWV� VLPLODU� WR�.DOPDQ� ILOWHU��RXWSXW� VHW� RI� YDULDEOHV� UHSHDWHG� WKH� LQSXW� VHW� EXW� ZLWK� ILOWUDWLRQ� RI� QRLVHV�� 1XPEHU� RI� DFWLYH�QHXURQV�LQ�HDFK�OD\HU�LV�HTXDO�WR�QXPEHU�RI�YDULDEOHV�JLYHQ�LQ�LQLWLDO�GDWD�VDPSOLQJ�1HXURQHW�VWUXFWXUH� LV�JLYHQ� LQ�)LJ�����6ROHO\�LQFOXGLQJ�WKH�RXWSXW�FDOFXODWHG�YDULDEOHV�IURP�HDFK�SUHYLRXV� OD\HU� RI� QHXURQV� HIIHFWV� VDPSOH� H[WHQVLRQ��7KH� VDPSOHV� VKRZ� WKH� IRUP�RI� WKH�GLVFUHWH�WHPSODWH� XVHG� WR� WHDFK� WKH� ILUVW� QHXURQV� RI� D� OD\HU� E\� WKH� $QDORJXHV� &RPSOH[LQJ� *0'+�DOJRULWKP�� 7KH� DOJRULWKP� ZLOO� VXJJHVW� ZKLFK� RI� WKH� SURSRVHG� DUJXPHQWV� VKRXOG� EH� WDNHQ� LQWR�FRQVLGHUDWLRQ�DQG�ZLOO�KHOS�WR�HVWLPDWH�WKH�FRQQHFWLYLW\�FRHIILFLHQWV�
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