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< jZ[hl_�\uihegy_lky�ZgZeba�f_lh^bd�ihkljh_gby�fh^_e_c�lbiZ�Z\lhj_]j_kkbb�kh�kdhevaysbf�kj_^gbf �:JKK���:JKK�k wg^h]_ggufb�i_j_f_ggufb��:JKKW��beb�:JKK�kbgl_]jbjh\Zgguf� kdhevaysbf� kj_^gbf� �:JBKK�� >���@�� Ijb� wlhf� mdZaZgu� hkgh\gu_�wlZiu� fh^_ebjh\Zgby� \j_f_gguo� jy^h\�� jZkkfhlj_gh� ihgylb_� kljmdlmju� fh^_eb� bhibkZgu�\ZjbZglu�h[uqgh�ijbf_gy_fuo�f_lh^h\�b djbl_jb_\�gZ�dZ`^hf�ba�wlZih\���< khhl\_lkl\bb� k ij_^eZ]Z_fuf� ih^oh^hf� ihkljh_gb_� fh^_eb� ih� \j_f_gguf�jy^Zf�khklhbl�ba�ke_^mxsbo�wlZih\��� \uihegblv� ij_^\Zjbl_evguc� ZgZeba� bf_xsboky� ^Zgguo� �gZ� ijbkmlkl\b_�\u[jhkh\�beb�ijhimkdh\��b Zijbhjghc�bgnhjfZpbb�h ijhp_kkZo��^ey�dhlhjuo�kljhblkyfh^_ev��hij_^_eblv�p_ev�ihkljh_gby�fh^_eb��� \uihegblv�ijh\_jdm�bf_xsboky�\j_f_gguo�jy^h\�gZ�\hafh`gh_�ijbkmlkl\b_�g_ebg_cghkl_c��� \u[jZlv�deZkk�kljmdlmj�fh^_e_c�dZg^b^Zlh\��^ey�q_]h�g_h[oh^bfh��\uqbkeblv�b \uihegblv� ZgZeba� dhjj_eypbhgghc� fZljbpu� ^ey� \j_f_gguo� jy^h\� aZ\bkbfhc� bg_aZ\bkbfuo� i_j_f_gguo� k p_evx� hij_^_e_gby� wdah]_gguo� i_j_f_gguo�� dhlhju_�g_h[oh^bfh� \dexqblv� \ fh^_ev�� \uqbkeblv� Z\lhdhjj_eypbhggmx� b qZklgmx�Z\lhdhjj_eypbhggmx� nmgdpbx� ^ey� aZ\bkbfhc� i_j_f_gghc� k p_evx� \u[hjZ� ihjy^dZ�Z\lhj_]j_kkbhgghc�qZklb�fh^_eb��� \u[jZlv�kihkh[�]_g_jZpbb�kljmdlmj�fh^_e_c�\ aZ\bkbfhklb�hl�h]jZgbq_gbc�gZ�\j_fy�j_r_gby��dhebq_kl\Z�\oh^guo�i_j_f_gguo�b mjh\gy�lj_[h\Zgbc�d fh^_eb�� \u[jZlv� f_lh^� �f_lh^u�� hp_gb\Zgby� dhwnnbpb_glh\� �iZjZf_ljh\�� fh^_e_c�dZg^b^Zlh\�b hp_gblv bo�iZjZf_lju�� \u[jZlv�djbl_jbc�hl[hjZ��k_e_dpbb��emqr_c�ba�fh^_e_c�dZg^b^Zlh\�� ijh\_jblv�Z^_d\Zlghklv�ihemq_gghc�fh^_eb�\ p_ehf�Ihgylb_�kljmdlmju�fh^_eb�\dexqZ_l�\ k_[y�� ihjy^hd�fh^_eb�ih�\uoh^m��� jZaf_jghklv�\uoh^gh]h�\_dlhjZ�fh^_eb��� gZebqb_�g_ebg_cghkl_c�b bo�oZjZdl_j��� aZiZa^u\Zgby� j_Zdpbb� gZ� \uoh^_� h[t_dlZ� ih� hlghr_gbx� d \oh^ghfm�kb]gZem��eZ]h\u_�wnn_dlu���� lbi�\hafms_gbc��^_ckl\mxsbo�gZ�ijhp_kk��b kihkh[�bo�mq_lZ�
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<\_^_gb_� kemqZcghc� khklZ\eyxs_c� \ fh^_ev� h[mkeZ\eb\Z_lky� ke_^mxsbfb�hkgh\gufb�ijbqbgZfb��ijbkmlkl\b_�g_dhgljhebjm_fuo�\g_rgbo�\hafms_gbc��\\_^_gb_�\ fh^_ev� baebrgbo� beb�� gZh[hjhl�� hlkmlkl\b_� \ fh^_eb� g_h[oh^bfuo� h[tykgyxsbo�i_j_f_gguo��\ebygb_�f_lh^bq_kdbo�b \uqbkebl_evguo�ih]j_rghkl_c��<u[hj� kljmdlmju� fh^_eb�� Z^_d\Zlghc� ijhp_kkm�� � aZ^ZqZ� \_kvfZ� g_� ijhklZy� bj_rZ_lky��dZd�ijZ\beh��bl_jZlb\gh�beb�k ijbf_g_gb_f�g_dhlhjh]h�f_lh^Z�j_]meyjgh]h�i_j_[hjZ� \ZjbZglh\�� ?keb� gb h^gZ� ba� fh^_e_c�dZg^b^Zlh\� g_� fh`_l� kqblZlvky�Z^_d\Zlghc�� lh� g_h[oh^bfh� bkke_^h\Zlv� gZ� bgnhjfZlb\ghklv� wdki_jbf_glZevgu_�^Zggu_��dhlhju_�fh]ml�[ulv�g_^hklZlhqgh�bgnhjfZlb\gufb�^ey�hp_gb\Zgby�fh^_eb��<lZdhf� kemqZ_� fh`_l� ihlj_[h\Zlvky� ih\lhjguc� beb� ^hihegbl_evguc� k[hj�wdki_jbf_glZevguo�^Zgguo��:gZeba�ijhp_kkZGZ� wlhf� wlZi_� g_h[oh^bfh� \hkihevah\Zlvky� \k_c� bf_xs_cky� bgnhjfZpb_c� hijhp_kk_� k p_evx�� hij_^_e_gby� qbkeZ� _]h� \oh^h\� b \uoh^h\�� \uykg_gby� eh]bq_kdbo�\aZbfhk\ya_c� f_`^m� i_j_f_ggufb�� mklZgh\e_gby� \hafh`gh]h� ijbkmlkl\by�g_ebg_cghkl_c�b bo�oZjZdl_jZ��hij_^_e_gby�lbiZ�\hafms_gbc��^_ckl\mxsbo�gZ�ijhp_kk��hij_^_e_gby�ijbkmlkl\by� aZiZa^u\Zgbc�gZ�dZq_kl\_gghf�b��\hafh`gh��dhebq_kl\_gghf�mjh\gyo�� ijb[ebabl_evgh]h� hij_^_e_gby� ihjy^dZ� ijhp_kkZ�� < kemqZ_� bkke_^h\Zgby�wdhghfbq_kdbo� ijhp_kkh\� g_h[oh^bfh� mklZgh\blv�� bf__lky� eb� \ebygb_� k_ahgguo�wnn_dlh\�� ijbkmlkl\m_l� eb� lj_g^� �gZ� dZq_kl\_gghf� mjh\g_��� \hafh`gh�� \hagbdg_l�g_h[oh^bfhklv� \u^\bgmlv� ]bihl_am� h kms_kl\h\Zgbb� kemqZcgh]h� lj_g^Z�� _klv� eb�mqZkldb� \j_f_gguo� jy^h\� k kms_kl\_ggh� jZaebqZxsbfbky� mjh\gyfb� dhe_[Zgbc��ijbkmlkl\b_�]_l_jhkd_^Zklbqghklb���hp_gblv�g_h[oh^bfhklv�bkihevah\Zgby�]bihl_au�hdhbgl_]jbjh\Zgghklb�i_j_f_gguo��< j_amevlZl_�ZgZebaZ�ijhp_kkZ�g_h[oh^bfh�\ h[s_f�\b^_�ihklmebjh\Zlv�kljmdlmjm�fZl_fZlbq_kdhc�fh^_eb��dhlhjZy�[m^_l�bkihevah\Zlvky�\^Zevg_cr_f� ^ey� hibkZgby� _]h� ih\_^_gby�� GZijbf_j�� _keb� \u^\b]Z_lky� ]bihl_aZ� hkms_kl\h\Zgbb� ]_l_jhkd_^Zklbqghklb�� lh� g_h[oh^bfh� \u[jZlv� \hafh`guc� deZkk�fh^_e_c� ^ey� __ hibkZgby�� Lh� `_� kZfh_� dZkZ_lky� ijbkmlkl\by� dhbgl_]jbjh\Zgghklb�i_j_f_gguo�beb�kemqZcgh]h�lj_g^Z��Hij_^_e_gb_�gZebqby�g_ebg_cghkl_c>ey�j_r_gby�wlhc� aZ^Zqb�fh`gh�ihevah\Zlvky�jZaebqgufb�djbl_jbyfb��H^gZdh�ijb�wlhf�g_h[oh^bfh�agZlv�h[�bo�\hafh`ghklyo��



�
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]^_ �N qbkeh� ]jmii� ^Zgguo�� �LQ qbkeh� baf_j_gbc� \ ]jmii_�� �Q h[s__� qbkeh�baf_j_gbc�� NZdlbq_kdb� wlZ� klZlbklbdZ� ij_^klZ\ey_l� kh[hc� hlghr_gb_� hldehg_gbc�kj_^gbo� agZq_gbc� hl� ijyfhc� j_]j_kkbb� d hldehg_gbyf� agZq_gbc� \�N�� hl� ]jmiih\uokj_^gbo�� � ?keb� klZlbklbdZ� )� k NQN � � �� �� QQ kl_i_gyfb� k\h[h^u� ij_\hkoh^bl�mjh\_gv�agZqbfhklb��lh�]bihl_am�h ebg_cghklb�gm`gh�hl[jhkblv��Ijb� wlhf� gm`gh� ihfgblv�� qlh wlhc� klZlbklbdhc� fh`gh� h[hkgh\Zggh�ihevah\Zlvky� ebrv� \ kemqZ_�� dh]^Z� kljmdlmjZ� fh^_eb� aZ^ZgZ�� ?keb� `_� kms_kl\mxl�g_kdhevdh� \hafh`guo� kljmdlmj�� lh� \hagbdgml� keh`ghklb�� k\yaZggu_� k l_f�� qlh� \klZlbklbdm�\oh^yl�hp_gdb� L\� �<u[hj�deZkkZ�kljmdlmj�fh^_e_c�dZg^b^Zlh\��Dhwnnbpb_gl�dhjj_eypbb��Z \ h[s_f�kemqZ_�dhjj_eypbhggZy�nmgdpby��iha\heyxl�mklZgh\blv� gZebqb_� k\yab� f_`^m� wg^h]_ggufb� �aZ\bkbfufb�� b wdah]_ggufb��g_aZ\bkbfufb�� i_j_f_ggufb�� Dhjj_eypby� fh`_l� [ulv� ebg_cgZy� beb� g_ebg_cgZy� \aZ\bkbfhklb� hl� lbiZ� aZ\bkbfhklb��nZdlbq_kdb� kms_kl\mxs_c�f_`^m i_j_f_ggufb��<[hevrbgkl\_� ijZdlbq_kdbo� kemqZ_\� jZkkfZljb\Zxl� ebg_cgmx� dhjj_eypbx��\aZbfhk\yav��� h^gZdh� [he__� ]em[hdbc� ZgZeba� lj_[m_l� ijb\e_q_gby� ^ey� bkke_^h\Zgby�ijhp_kkh\� g_ebg_cguo� aZ\bkbfhkl_c�� Keh`gmx� g_ebg_cgmx� aZ\bkbfhklv� fh`gh�mijhklblv�� gh� agZlv� h __� kms_kl\h\Zgbb� g_h[oh^bfh� ^ey� lh]h�� qlh[u� ihkljhblv�Z^_d\Zlgmx�fh^_ev�ijhp_kkZ��Dhwnnbpb_glu� dhjj_eypbb� ihdZau\Zxl� kl_i_gv� \aZbfhk\yab� f_`^m�i_j_f_ggufb�� Hq_\b^gh�� qlh�� ij_`^_� q_f� nhjfZevgh� \uqbkeylv� dhwnnbpb_glu�dhjj_eypbb�� g_h[oh^bfh� \uihegblv� ZgZeba� ijhp_kkZ� b hij_^_eblv� ijbkmlkl\b_� �beb�hlkmlkl\b_�� eh]bq_kdhc� k\yab� f_`^m� i_j_f_ggufb�� Wlh� iha\hey_l� \\_klb� \jZkkfhlj_gb_� lhevdh� l_� i_j_f_ggu_�� dhlhju_� ^_ckl\bl_evgh� \ebyxl� gZ� aZ\bkbfmx��Hq_\b^gh�� qlh� ^ey� ijZ\bevgh]h� \u[hjZ� i_j_f_gguo� g_h[oh^bfh� ^hklZlhqgh� ]em[hdh�agZlv�fh^_ebjm_fuc�ijhp_kk��^ey�j_r_gby�wlhc�aZ^Zqb�\\_^_g�i_j\uc�wlZi���>ey� hij_^_e_gby� g_h[oh^bfhklb� \dexq_gby� \ mjZ\g_gb_� j_]j_kkbb�Z\lhj_]j_kkbhgghc� khklZ\eyxs_c� ke_^m_l� \uqbkeblv� b bkke_^h\Zlv� \u[hjhqgmx�
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Z\lhdhjj_eypbhggmx� b qZklgmx Z\lhdhjj_eypbhggmx� nmgdpbx� i_j_f_gghc� ��N\ �MjZ\g_gb_�k Z\lhj_]j_kkbhgghc�khklZ\eyxs_c�bf__l�\b^��¦¦ ���� M ML LL MN\EN[DDN\ ������� � ���������������������������
lh� _klv� \ mjZ\g_gb_� j_]j_kkbb� ^h[Z\e_gZ� Z\lhj_]j_kkbhggZy� �:J�� khklZ\eyxsZy��Ihjy^hd�Z\lhj_]j_kkbb�hij_^_ey_lky�k ihfhsvx�Z\lhdhjj_eypbhgghc�nmgdpbb��Qbkeh�dhwnnbpb_glh\� Z\lhdhjj_eypbhgghc� nmgdpbb�� dhlhju_� hlebqgu� hl� gmey� \klZlbklbq_kdhf�kfuke_��b [m^_l�khklZ\eylv ihjy^hd�Z\lhj_]j_kkbb��Dhwnnbpb_glu�Z\lhdhjj_eypbhgghc�nmgdpbb�\uqbkeyxlky ih�nhjfme_��> @ > @^ `�������� ������ \
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]^_� ��\V \u[hjhqgZy� ^bki_jkby� i_j_f_gghc� ��N\ �� Qbkeh� dhwnnbpb_glh\� :DN��hlebqguo� hl�gmey� \ klZlbklbq_kdhf� kfuke_�� mdZau\Z_l�gZ�ihjy^hd Z\lhj_]j_kkbhgghc�qZklb�fh^_eb��Mlhqgblv� ihjy^hd� Z\lhj_]j_kkbhgghc� khklZ\eyxs_c� iha\hey_l� qZklgZy�Z\lhdhjj_eypbhggZy� nmgdpby� �Q:DN��� dhlhjZy� \uqbkey_lky� \ khhl\_lkl\bb� k\ujZ`_gbyfb��
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Q:DN� q_lq_� hljZ`Z_l� ihjy^hd� :J�fh^_eb� [eZ]h^Zjy� hlkmlkl\bx� \ebygby�ijhf_`mlhqguo� dhwnnbpb_glh\� dhjj_eypbb� gZ� \u[jZggu_� agZq_gby� i_j_f_gghc�� lh�_klv��dhwnnbpb_gl� ��) oZjZdl_jbam_l�kl_i_gv�\aZbfhk\yab�f_`^m�klhysbfb�jy^hf� �ih�\j_f_gb��agZq_gbyfb�i_j_f_gghc��Z ��) oZjZdl_jbam_l�\aZbfhk\yav�f_`^m�agZq_gbyfb�i_j_f_gghc��hlklhysbfb�gZ�jZkklhygbb�^\mo�i_jbh^h\�^bkdj_lbaZpbb��Dh]^Z� ]h\hjyl�� qlh� agZq_gby� dhwnnbpb_glh\� Z\lhdhjj_eypbhgghc� nmgdpbb�^he`gu�[ulv�hlebqgufb�hl�gmey�\ klZlbklbq_kdhf�kfuke_��wlh�hagZqZ_l��qlh�kms_kl\m_l�g_dhlhjh_� \ujZ`_gb_�� dhlhjh_� iha\hey_l� ih^l\_j^blv� beb� hijh\_j]gmlv� wlhl� nZdl��H^gbf� ba� h[s_ijbgyluo� ih^oh^h\� d hij_^_e_gbx� lh]h�� qlh� dhwnnbpb_glu� :DN�kms_kl\_ggh� hlebqgu� hl� gmey� \ klZlbklbq_kdhf� kfuke_�� _klv� \uqbke_gb_�klZlbklbq_kdh]h�iZjZf_ljZ��klZlbklbdb��Evxg]Z�;hdkZ� �� NU4 ih�nhjfme_�>����@��¦ �� V
N NN N1U11U4 � � �������� �� ���
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]^_� �1 ^ebgZ� \u[hjdb� ^Zgguo� i_j_f_gghc�� ^ey� dhlhjhc� gZc^_gu� agZq_gby�Z\lhdhjj_eypbhgghc� nmgdpbb� NU �� �V qbkeh� dhwnnbpb_glh\� :DN�� dhlhju_�bkke_^mxlky�gZ�kms_kl\_ggh_�hlebqb_�hl�gmey��;he__�keh`gu_�ijhp_^mju�\u[hjZ�fgh`_kl\Z�deZkkh\�fh^_e_c�hibkZgu�\ >�@�<u[hj�kihkh[Z ]_g_jZpbb�kljmdlmj�fh^_e_cIhke_� hij_^_e_gby� ihjy^dZ� :J�fh^_eb� fh`gh� \hkihevah\Zlvky� ]_g_jZlhjhf�kljmdlmj�fh^_e_c�jZaebqghc�keh`ghklb�k ijbf_g_gb_f�g_dhlhjh]h�f_lh^Z�j_]meyjgh]h�i_j_[hjZ� \ZjbZglh\� ijb� aZ^Zgghf� qbke_� aZiZa^u\Zgbc�� >ey� \u[hjZ� gZb[he__�ih^oh^ys_]h� ]_g_jZlhjZ� kljmdlmj� g_h[oh^bfh� mq_klv� lZdb_� nZdlhju�� dZd� dhebq_kl\h�\oh^guo�i_j_f_gguo��h]jZgbq_gby�gZ�\j_fy�j_r_gby�b mjh\_gv�lj_[h\Zgbc�d fh^_eb��AZf_lbf��qlh�ijb�h]jZgbq_gghf�\j_f_gb�b ijhklhc�fh^_eb�ijbf_gyxlky�f_lh^u�\dexq_gby� b bkdexq_gby� ijb� g_h[oh^bfhklb� ihemqblv� [he__� ^hklh\_jgmx� fh^_ev� ±f_lh^� \dexq_gby�bkdexq_gby >�@�� Z \� kemqZ_� [hevrh]h� dhebq_kl\Z� i_j_f_gguo�ijbf_gyxlky�f_lh^u�\_l\_c�b ]jZgbp��Z lZd`_�jZaebqgu_�f_lh^u�ba�k_f_ckl\Z�F=M:�>�@�± dhf[bgZlhjgh�k_e_dpbhgguc��ebg_cguc�beb�g_ebg_cguc�fgh]hjy^guc�F=M:�<u[hj�djbl_jby�k_e_dpbb�fh^_e_cGZ�wlhf�wlZi_�\u[bjZxl�emqrmx�ebg_cgmx�beb�ik_\^hebg_cgmx� �ebg_cgmx�ih�dhwnnbpb_glZf� fh^_ev� ba� fgh`_kl\Z� fh^_e_c�ij_l_g^_glh\�� Djbl_jbc� k_e_dpbb�fh^_e_c� aZ\bkbl� hl� lbiZ� \hafms_gbc�� \ebyxsbo� gZ� ijhp_kk�� b p_e_c�� dhlhju_�ij_ke_^mxlky�ijb�fh^_ebjh\Zgbb��Ijb� \uqbke_gbb� djbl_jb_\� qZklh� bkihevam_lky� hklZlhqgZy kmffZ� d\Z^jZlh\�hrb[hd�fh^_eb�
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]^_� ��N\� � hp_gdb�� ���N\ baf_j_gby�� �Q ^ebgZ�\u[hjdbKZfZ� wlZ� \_ebqbgZ� g_� fh`_l� kem`blv� djbl_jb_f� ^ey� \u[hjZ� kljmdlmju��ihkdhevdm� ijb� m\_ebq_gbb� keh`ghklb� fh^_eb� V ijhbkoh^bl� \k_� [he__� lhqgh_�ijb[eb`_gb_� d \oh^guf� ^Zgguf�� qlh� ^himklbfh� lhevdh� ijb� hlkmlkl\bb� \hafms_gbc�?keb ba\_klgh�� qlh�rmf� jZkij_^_e_g� ih� ghjfZevghfm� aZdhgm�� lh� ijbf_gyxlky�ke_^mxsb_�djbl_jbb�Kdhjj_dlbjh\Zgguc 566��566��Q�V�KlZlbklbdZ�Nbr_jZ�
����� \\ V566VQ QV) ��� ���
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?keb�\hafh`gh�ihemqblv�hp_gdm�^bki_jkbb�rmfZ��ijbf_gy_lky� djbl_jbc�FZeehmaZQVV566&V �� �����V� ���
?^bgkl\_gguc� djbl_jbc�� dhlhjuc�ijbf_gbf�ijb� ex[hf�ba\_klghf� jZkij_^_e_gbb�rmfZ�± wlh bgnhjfZpbhgguc�djbl_jbc�:dZbd_ �$,&���VV[IV$,& ����Ö��OQ��� �� T ���Wlhl� djbl_jbc� kms_kl\_ggh� h]jZgbqb\Z_l� jhkl� keh`ghklb� fh^_eb gZebqb_f�Z^^blb\gh]h� qe_gZ� �V�� H^gZdh� ijh[e_fZ� _]h� ijbf_g_gby� khklhbl� \ lhf�� qlh� \ijZdlbq_kdbo�aZ^ZqZo�nmgdpby�jZkij_^_e_gby�rmfZ�g_ba\_klgZ�< qZklghf� kemqZ_� ghjfZevgh]h�rmfZ� hg� ijbgbfZ_l� \b^� djbl_jby�FZeehmaZ��Ijb�wlhf�gZ�ijZdlbd_�hg�ijbf_gy_lky�\ \b^_VV566V$,& ����� � ����< ihke_^g__�\j_fy�wlZ�nhjfmeZ�gZau\Z_lky�djbl_jb_f�:dZbd_�FZeehmaZ >�@��Ihimeyjguf�y\ey_lky�djbl_jbc��gZau\Z_fuc ©nbgZevgZy�hrb[dZ�ijh]ghabjh\Zgbyª��dhlhjuc�g_�lj_[m_l�^hihegbl_evghc�bgnhjfZpbb�b \uqbkey_lky�lZd������ V566VQ VQV)3( �� ����

Djbl_jbb�k jZa[b_gb_f�\u[hjdb?keb� klZlbklbq_kdb_� hp_gdb� ^Zgguo� g_� ba\_klgu�� lh� ijbf_gyxlky� \g_rgb_�djbl_jbb�k jZa[b_gb_f�\u[hjdb �©i_j_dj_klgh]h�h[hkgh\Zgbyª��>�@�A^_kv� jZkkfhljbf� jZa[b_gb_� gZ� ljb� g_i_j_k_dZxsboky� ih^\u[hjdb��ih^fgh`_kl\Z�lhq_d��$��%��&��ijbq_f�h[hagZqbf�lZd`_�$�� %� �:� >ey�klZg^ZjlbaZpbb�aZibkb� nhjfme� ijbf_f� ke_^mxsb_� h[hagZq_gby�� hp_gdZ� iZjZf_ljh\� ih� FGD� gZ�g_dhlhjhc�ih^\u[hjd_ *�jZ\gZ ������ � :%$*\;;; *7**7**   �T ����Z agZq_gb_�hrb[db gZ�g_dhlhjhc�ih^\u[hjd_ 4��ih�fh^_eb��hp_gdb�iZjZf_ljh\�dhlhjhc�\uqbke_gu�gZ�*���jZ\gh �Ö�_� �*44 ;\*4 T� ' �����]^_�4� �$��%��:��&��JZa[b_gb_�gZ�ljb�ih^\u[hjdb�khhl\_lkl\m_l�ke_^mxs_fm�
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Rbjhdh� ba\_kl_g� djbl_jbc� D_cgZ� ijbf_gy_fuc� lhevdh� lh]^Z�� dh]^Z�ba\_klgh��qlh�rmf�ghjfZevguc�
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Kms_kl\m_l� _s_� h^bg� ihimeyjguc� djbl_jbc�� gZau\Z_fuc� djbl_jbc�©kdhevays_]h� dhgljheyª�� ©mkj_^g_gguc� djbl_jbc� j_]meyjghklbª�� beb� ©^`_d�gZcnª� ¦ � Q
L LLLL V[I\QV-1 � ���@�Ö��>��� T ����

Ijhklh]h� i_j_qgy� \hafh`guo� djbl_jb_\� g_� ^hklZlhqgh�� lZd� dZd dZ`^hfm�bkke_^h\Zl_ex�� g_� y\eyxs_fmky� wdki_jlhf� \ h[eZklb� fh^_ebjh\Zgby�� gZ� ijZdlbd_�gm`gh�j_rZlv�aZ^Zqm�\u[hjZ�gZb[he__�ih^oh^ys_]h�djbl_jby�ba�kibkdZ�\hafh`guo��>ey�j_r_gby� wlhc� aZ^Zqb� g_h[oh^bfh� ijh\_klb� ZgZeba� ijbf_gbfhklb� �h]jZgbq_gbc� gZ�ijbf_g_gb_��jZaebqguo�djbl_jb_\�Ijbf_jhf�f_lh^bdb�lZdh]h�ZgZebaZ�fh`_l�kem`blv�ke_^mxsZy�lZ[ebpZ�
P_ev�fh^_ebjh\Zgby:ijbhjgZy�bgnhjfZpby :iijhdkbfZpbyBgl_jiheypbyFh^_ev�\oh^�\uoh^

Ijh]ghabjh\Zgb_WdkljZiheypby
Ba\_klgZ�nmgdpby�jZkij_^_e_gby�rmfZ :dZbd_ :dZbd_
Rmf�ghjfZevguc 566��Q�V���Nbr_jZ��D_cgZ��:dZbd_��FZeehmaZ j_]meyjghklb���^`_d�gZcn��:dZbd_KlZlbklbq_kdb_�oZjZdl_jbklbdb�g_ba\_klgu J_]meyjghklb���g_kf_s_gghklb��^`_d�gZcn� J_]meyjghklb����^`_d�gZcn
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Kh^_j`Zgb_� ^Zgghc� dhgdj_lghc� lZ[ebpu� g_� ij_l_g^m_l� gZ iheghlm� bh^ghagZqghklv�� ihkdhevdm� __� aZiheg_gb_� aZ\bkbl� hl� fg_gbc� jZaebqguo wdki_jlh\� \h[eZklb�fh^_ebjh\Zgby�� h[eZ^Zxsbo� k\hbfb�ijb\uqdZfb�� hiulhf�b ij_^ihql_gbyfb��H^gZdh� khklZ\e_gb_� lZdh]h� jh^Z� lZ[ebp� g_h[oh^bfh�� lZd� dZd� y\ey_lky� h^gbf� ba�hkgh\guo� wlZih\� jZajZ[hldb� ijZ\be� ijbgylby� j_r_gbc� \ h[eZklb� fh^_ebjh\Zgby� ih�^Zgguf�gZ[ex^_gbc�>��@�?keb� ]h\hjblv�dhgdj_lgh�h djbl_jbyo� k_e_dpbb�fh^_e_c�� lh� ke_^mxsbf�rZ]hf�ijhp_kkZ� \u[hjZ� ^he`_g� klZlv� ZgZeba� bo� ijbf_gbfhklb� \ aZ\bkbfhklb� hl� dhebq_kl\Z�^Zgguo��ih dhlhjuf�kljhblky�fh^_ev��G_dhlhju_�djbl_jbb�g_�fh]ml�jZ[hlZlv�k fZeuf�dhebq_kl\hf� ^Zgguo�� \ lh� \j_fy� dZd� ijb� ^hklZlhqghf� bo� dhebq_kl\_� fh`_l� g_�\hagbdgmlv� g_h[oh^bfhklb� ijbf_gylv� keh`gu_� djbl_jbb�� fh`gh� h[hclbkv� [he__�ijhklufb�Hp_gb\Zgb_�dhwnnbpb_glh\�fh^_e_c�dZg^b^Zlh\GZ� wlhf� wlZi_� \uqbkeyxl�hp_gdb�dhwnnbpb_glh\�fh^_e_c�dZg^b^Zlh\��dhlhju_�jZaebqZxlky� k\h_c� kljmdlmjhc�� GZijbf_j�� fh^_evx�ij_l_g^_glhf� fh`_l� [ulvZ\lhj_]j_kkbhggZy� khklZ\eyxsZy� i_j\h]h�� \lhjh]h� b lj_lv_]h� ihjy^dZ�� Fh]ml�ijh\_jylvky�fh^_eb�� \dexqZxsb_� ih� hl^_evghklb� h[tykgyxsb_� i_j_f_ggu_�� Z lZd`_�fh^_eb�� dhlhju_� kh^_j`Zl� \k_� h[tykgyxsb_� i_j_f_ggu_� \f_kl_�� GZb[he__�jZkijhkljZg_ggufb� f_lh^Zfb� hp_gb\Zgby� iZjZf_ljh\� fh^_eb� y\eyxlky� ke_^mxsb_��f_lh^� gZbf_gvrbo� d\Z^jZlh\� �FGD�� b _]h� fh^bnbdZpbb� f_lh^� fZdkbfZevgh]h�ijZ\^hih^h[by��FFI���f_lh^�\kihfh]Zl_evghc�i_j_f_gghc��F<I���g_ebg_cguc�f_lh^�gZbf_gvrbo�d\Z^jZlh\��GFGD��b bo�j_dmjkb\gu_�\_jkbb��<k_� wlb� f_lh^u� bf_xl� k\hb� mkeh\by� ijbf_g_gby�� GZijbf_j�� ^ey� ihemq_gby�g_kf_s_gguo�hp_ghd�\_dlhjZ�iZjZf_ljh\� T j_]j_kkbhgghc�fh^_eb�k ihfhsvx�f_lh^Z�gZbf_gvrbo� d\Z^jZlh\� g_h[oh^bfh� ijh\_jblv� \uiheg_gb_� ba\_klguo� ij_^iheh`_gbc�deZkkbq_kdh]h�j_]j_kkbhggh]h�ZgZebaZ�>�@��Ijh\_jdZ�Z^_d\Zlghklb�fh^_eb��GZ�wlhf�wlZi_�hp_gb\Zxl�kl_i_gv�Z^_d\Zlghklb�fh^_eb�ijbjh^_�ijhp_kkZ�\ p_ehf�b bf_xsbfky�Zijbhjguf�ij_^iheh`_gbyf��< ijbgpbi_� agZq_gby�mihfygmluo�\ur_�djbl_jb_\��ijbf_gy_fuo�^ey� k_e_dpbb�fh^_e_c��y\eyxlky� lZd`_�g_dhlhjufb�oZjZdl_jbklbdZfb�Z^_d\Zlghklb�fh^_eb��H^gZdh�gZ�ijZdlbd_�ijbgylh�bkihevah\Zlv�^hihegbl_evgu_�hp_gdb�Z^_d\Zlghklb��lZdb_�dZd�
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���W�klZlbklbdZ Klvx^_glZ� AgZqbfhklv�dZ`^h]h�ba�dhwnnbpb_glh\�j_]j_kkbb�\klZlbklbq_kdhf�kfuke_�hij_^_eyxl�k ihfhsvx �W klZlbklbdb��dhlhjZy�\uqbkey_lky�ih�nhjfme_�>�@��
F]DDW LLD �� � ���� ����

]^_� D� � hp_gdZ� dhwnnbpb_glZ�� ��D gmev�]bihl_aZ� \ hlghr_gbb� agZq_gby� wlh]h�dhwnnbpb_glZ��h[uqgh� ��  D ���F ± hp_gdZ�^bki_jkbb�kemqZcgh]h�\hafms_gby��� LL] � L�c^bZ]hgZevguc�we_f_gl�fZljbpu� ��� �;; 7 �>ey�hij_^_e_gby�agZqbfhklb�dhwnnbpb_glZ�g_h[oh^bfh�mqblu\Zlv�^ebgm�\u[hjdb� 1 ��qbkeh�hp_gb\Z_fuo�iZjZf_ljh\� S b aZ^Zlvky�mjh\g_f�agZqbfhklb�D �h[uqgh�aZ^Zxlky������   DD beb� ��� D ���Mjh\_gv�agZqbfhklb�mdZau\Z_l�^hex�hrb[hqgh�ijbgyluo�j_r_gbc� h agZqbfhklb� iZjZf_ljh\� ijb� hp_gb\Zgbb� j_]j_kkbb�� ?keb� \uqbke_ggh_�agZq_gb_�ih�kjZ\g_gbx�k lZ[ebqguf djblW m^h\e_l\hjy_l�mkeh\bx�
djblDdjbl WWW ��� ��� ����lh�gmev�]bihl_aZ�h g_�agZqbfhklb�dhwnnbpb_glZ�ijbgbfZ_lky��\ ijhlb\ghf�kemqZ_�hgZ�hl\_j]Z_lky�b dhwnnbpb_gl�kqblZ_lky�agZqbfuf��Q_f�[hevrbf�[m^_l�agZq_gb_� DW ��l_f�[he__�\ukhdhc�[m^_l�agZqbfhklv�dhgdj_lgh]h�dhwnnbpb_glZ���� Dhwnnbpb_gl� ^_l_jfbgZpbb �5 �� � < dZq_kl\_� f_ju� bgnhjfZlb\ghklb� \j_f_ggh]h�jy^Z�qZklh�bkihevamxl�_]h�^bki_jkbx��Dhwnnbpb_gl� �5 � wlh�hlghr_gb_�^bki_jkbb�lhc�qZklb� \j_f_ggh]h� jy^Z� hkgh\ghc� i_j_f_gghc�� dhlhjZy� hibku\Z_lky� ihemq_gguf�mjZ\g_gb_f��d \u[hjhqghc�^bki_jkbb�wlhc�i_j_f_gghc���Hg�\uqbkey_lky�ih�nhjfme_��
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Hq_\b^gh��qlh�^ey�Z^_d\Zlghc�fh^_eb�dhwnnbpb_gl�^_l_jfbgZpbb�^he`_g�klj_fblvky�d_^bgbp_��lh�_klv�� �� o5 ����� Djbl_jbc�;Zc_kZ�R\ZjpZ� �%6&���>Zgguc� djbl_jbc�ihoh`�gZ� djbl_jbc�:dZbd_� �����h^gZdh�hg�mqblu\Z_l�^hihegbl_evgh�^ebgm�\u[hjdb�k ihfhsvx�qe_gZ� �OQ�1 ��
�OQ���OQ � � 1VNH%6& 1

N �»»¼º««¬ª ¦ ���� ����
?]h�bkihevamxl�ijb�^ebgguo�\u[hjdZo�baf_jbl_evguo�^Zgguo����� KlZlbklbdZ�>Zj[bgZ�MhlkhgZ��'XUELQ�:DWVRQ�KlZlbklbdZ�>Zj[bgZ�MhlkhgZ�\uqbkey_lky�ih�nhjfme_��U�� � ': ��� ����
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]^_� �U dhwnnbpb_gl dhjj_eypbb�f_`^m�agZq_gbyfb�kemqZcghc�i_j_f_gghc� ���� NHN |H ��lh� _klv� �@����>�@�FRY> �  NHNH(NHU �� Wlhl� iZjZf_lj� iha\hey_l� hij_^_eblv� kl_i_gv�dhjj_ebjh\Zgghklb� hrb[hd� fh^_eb�� Ijb� iheghf� hlkmlkl\bb� dhjj_eypbb� f_`^m�hrb[dZfb� � ': ��lh�_klv�wlh�gZb[he__�ijb_fe_fh_�agZq_gb_�^Zggh]h�iZjZf_ljZ��GZ� wlhf� wlZi_� lZd`_� fh`gh� ijbf_gylv� [he__� keh`gu_� djbl_jbb�� lZdb_� dZd�djbl_jbc�MblleZ��O_ggZgZ��;Zjle_llZ�b l_kl�gZ�k_jbZevgmx�g_aZ\bkbfhklv�>�@�< ihke_^gb_� ]h^u� \Z`g_cr_c� ^hihegbl_evghc� oZjZdl_jbklbdhc� Z^_d\Zlghklb�fh^_eb� kqblZ_lky� __� ijh\_jdZ� gZ� ^hihegbl_evghc� qZklb� \u[hjdb�� dhlhjZy� g_�bkihevah\ZeZkv� ijb� khklZ\e_gbb� fh^_eb� >��� ��@�� G_h[oh^bfhklv� lZdh]h� jZa^_e_gby�\u[hjdb�^Zgguo�h[mkeh\e_gZ�l_f��qlh�fh^_ev�k gZb[hevrbf�dhebq_kl\hf�i_j_f_gguo��dZd�ijZ\beh��g_�^Z_l�emqr__�dZq_kl\h�ijh]ghaZ��q_f�fh^_ev�k hilbfZevguf�dhebq_kl\hf�i_j_f_gguo��ohly�ihke_^gyy�bf__l�om^rb_�Ziijhdkbfbjmxsb_�k\hckl\Z���Hlf_lbf��qlh�wlhl�djbl_jbc��\ \b^_�ijh\_jdb�gZ�lj_lv_c��wdaZf_gZpbhgghc qZklb�\u[hjdb�^Zgguo��bkihevam_lky�\ Ze]hjblfZo�F=M:�k fhf_glZ�_]h�aZjh`^_gby��h^gZdh�rbjhdh_�jZkijhkljZg_gb_�hg�ijbh[j_e�ebrv�\ ihke_^gb_�]h^u�>�@�
AZdexq_gb_JZkkfhlj_ggu_� \ h[ahj_� f_lh^u� b djbl_jbb�� bkihevamxsb_ky� ijb�fh^_ebjh\Zgbb�ih�^Zgguf�gZ[ex^_gbc��^Ze_dh�g_�bkq_jiu\Zxl�lh�fgh`_kl\h�kihkh[h\��dhlhjh_�ijZdlbq_kdb�bkihevam_lky�bkke_^h\Zl_eyfb��WlZ�jZ[hlZ�kh^_j`bl�h[sbc�ZgZeba�hkgh\guo� wlZih\� ijhp_kkZ� j_r_gby� aZ^Zqb� fh^_ebjh\Zgby� b hibkZgb_� fgh`_kl\�j_r_gbc� gZ� dZ`^hf� ba� gbo�� Ke_^mxsbf� rZ]hf� jZ[hlu� ^he`_g� klZlv� ZgZeba�wnn_dlb\ghklb� dZ`^h]h� ba� \hafh`guo� j_r_gbc� gZ� g_dhlhjuo� lbih\uo� deZkkZo�ijbdeZ^guo� aZ^Zq�� ?]h� fh`gh� ijh\_klb� dZd� iml_f� ZgZebaZ� ebl_jZlmju� b bamq_gby�fg_gbc� wdki_jlh\�� lZd� b iml_f� \uqbkebl_evguo� wdki_jbf_glh\�� Lbih\u_� aZ^Zqb�hij_^_eyxlky� h[t_fhf� b oZjZdl_jhf� Zijbhjghc bgnhjfZpbb� h[� h[t_dl_� bg_hij_^_e_gghklyo��Ijbf_j� lZdh]h� ZgZebaZ� ^Zg� \ jZ[hl_� \ \b^_� lZ[ebpu� ijbf_g_gby�djbl_jb_\�k_e_dpbb�fh^_e_c�
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Ebl_jZlmjZ��� ;hdk�>`���>`_gdbgk�=��:gZeba�\j_f_gguo�jy^h\��l�������±F���������± ����k���� DZrvyi� J�E��� JZh� :�J�� Ihkljh_gb_ ^bgZfbq_kdbo� klhoZklbq_kdbo� fh^_e_c� ih�wdki_jbf_glZevguf�^Zgguf���I_j��k Zg]e��±F��GZmdZ��������± ����k��� Dhg_\Z� ?�K�� <u[hj� fh^_e_c� ^ey� j_Zevguo� \j_f_gguo� jy^h\� ��� :\lhfZlbdZ� bl_e_f_oZgbdZ��� ���������klj� ������� (QGHUV�:��$SSOLHG�HFRQRPHWULF�WLPH�VHULHV��± 1HZ�<RUN��:LOH\�	�6RQV��������± ����S���� AZdk�;��KlZlbklbq_kdh_�hp_gb\Zgb_��±F���KlZlbklbdZ��������± ����k���� ;�^xd�I�1���Iheh\p_\�H�<��:gZe�a�lZ�fh^_ex\Zggy�_dhghf�qgbo�ijhp_k�\�i_j_o�^gh]h�i_j�h^m��± Db�\��IE:;�����������± ����k��� <mqdh\� B��� ;hy^`b_\Z E�� KheZdh\� ?�� IjbdeZ^ghc� j_]j_kkbhgguc� ZgZeba� �� I_j�� k[he]��±F��NbgZgku�b klZlbklbdZ��������� ����k�� B\Zog_gdh� :�=��� Kl_iZrdh� <�K�� Ihf_ohmklhcqb\hklv� fh^_ebjh\Zgby�� ± Db_\��GZmdh\Z�>mfdZ��������± ����k���� KlZ^gbd� F�I�� Fh^bnbdZpby� djbl_jby� FweehmaZ�:dZbd_ ^ey� ih^[hjZ� ihjy^dZ�j_]j_kkbhgghc�fh^_eb���:\lhfZlbdZ�b l_e_f_oZgbdZ��� �������� ���� K������������ Kl_iZrdh� <�K�� :e]hjblfu� F=M:� dZd� hkgh\Z� Z\lhfZlbaZpbb� ijhp_kkZ�fh^_ebjh\Zgby�ih�wdki_jbf_glZevguf�^Zgguf����:\lhfZlbdZ��� ����� �� �� � K���������� Kl_iZrdh�<�K���A\hju]bgZ�L�N��H ijh_dlbjh\Zgbb�^bZeh]h\hc�h[hehqdb�KIIJ�^ey�fh^_ebjh\Zgby� ih� ^Zgguf� gZ[ex^_gbc� ��� Fh^_ebjh\Zgb_� b mijZ\e_gb_� khklhygb_f�wdheh]h�wdhghfbq_kdbo�kbkl_f�j_]bhgZ��� Db_\��������� K����������� ?gxdh\� B�K�� F_lh^u�� Ze]hjblfu�� ijh]jZffu� fgh]hf_jgh]h� klZlbklbq_kdh]h�ZgZebaZ�b iZd_l�IIK:��±Fhkd\Z��NbgZgku�b klZlbklbdZ�������± ����k�



;b^xd�I�B���A\hju]bgZ�L�N���KLJMDLMJGUC�:G:EBA�F?LH>BD IHKLJH?GBY�J?=J?KKBHGGUO�FH>?E?C�IH�<J?F?GGUF�JY>:F�G:;EX>?GBCAZ^ZqZ�ihkljh_gby�Z\lhj_]j_kkbhgguo�fh^_e_c�ih�\j_f_gguf�jy^Zf�gZ[ex^_gbc�jZkkfZljb\Z_lky�dZd� ihke_^h\Zl_evghklv� wlZih\� ZgZebaZ� ^Zgguo�� Ijb\_^_gh� djZldh_� hibkZgb_� fgh`_kl\�\hafh`guo� ijhp_^mj� gZ� dZ`^hf� ba� lZdbo� wlZih\� k j_dhf_g^Zpbyfb� b h]jZgbq_gbyfb� gZ� bo�ijbf_g_gb_�� >ey� h^gh]h� ba� wlZih\� ± \u[hjZ� djbl_jby� k_e_dpbb� fh^_e_c� ± ijb\_^_g� ijbf_j�ZgZebaZ�ijbf_gbfhklb���
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